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 Wipro: Appointed Jason Eichenholz as Senior Vice President and Global Partnership Lead of the company. 
 NBCC (India): Secured total business of Rs 646.91 crore in July. 
 Vakrangee: Launched a bouquet of travel services across its platform. It has made services such as domestic/international 

flight bookings operationally live across its network of more than 11,900+ Nextgen Vakrangee kendras. The company 
intends to provide digital travel services in the remotest parts of the country at the most competitive prices. The company 
had partnered with TSI Yatra to offer Assisted Online travel services. 

 

 

 

 

Markets ended a tad lower despite mixed cues from global 
markets 

 Vodafone Idea shares fell more than 2 percent after reports that the 
Department of Telecommunications (DoT) may appoint an external 
consultant or set up a panel to finalize financial relief to the telecom 
sector. 

 Glenmark Life Sciences closed 1.8 percent lower at Rs. 735 after falling 
more than 4 percent earlier in the day to slip below its issue price of 
Rs 720 per share. 

Global & Asian market overview  
 European stocks ended mixed after turning in a sluggish 

performance as concerns about new COVID-related curbs in Asia, 
especially China, dented optimism over economic revival. Falling 
commodity prices rendered mining and energy sectors weak, 
contributing significantly to the subdued trend in the markets. 

 US stocks  turned in another mixed performance during trading 
after ending the previous session on opposite sides of the 
unchanged line. While the Dow and the S&P 500 pulled back off last 
Friday's record closing highs, the tech-heavy Nasdaq edged slightly 
higher. 

 Asian stocks  ended mixed after an upbeat U.S. jobs report lifted 
bond yields and the dollar. Investors now await July inflation 
readings and the Jackson Hole meeting for additional clues to the 
Fed's thinking on inflation, employment and the interest rate 
outlook. 

Industry Buzz  

 Coal India: The mines at Tikak, Tipong and Tirap of North Eastern 
Coalfields were temporarily suspended from June 3 due to non-
availability of forest and other statutory clearances. 

 ISGEC Heavy Engineering: Received an order for 175 KLPD Multi-feed 
Distillery from Dwarikesh Sugar Industries Ltd. for their site at Bareilly, 
Uttar Pradesh. 
 

 
 

 
 
 

Indices Close Previous Chg.%   

Sensex Index 54,403 54,278 0.23% 

Nifty Index 16,258 16,238 0.12% 

NSEBANK INDEX 36,029 35,809 0.61% 

NSEAUTO INDEX 10,239 10,250 -0.10% 

NSEIT INDEX 31,441 31,303 0.44% 

 

Market depth Advance Decline T/O(bn) 

NSE 675 1,366 572 

BSE 1,243 2,100 59 

 

Indices Close Previous Chg.% 

DJIA 35,102 35,209 -0.30% 

NASDAQ 14,860 14,836 0.16% 

S&P 500 4,432 4,437 -0.09% 

DAX 15,745 15,761 -0.10% 

CAC 40 6,813 6,817 -0.06% 

FTSE 100 7,132 7,123 0.13% 

HANG SENG 26,283 26,179 0.40% 

SSE INDEX 3,495 3,458 1.05% 

NIKKIE 225 27,820 27,728 0.33% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

M&M 2.2  TATACONSUM -2.0  

TECHM 1.9  COALINDIA -1.9  

AXISBANK 1.9  ADANIPORTS -1.7  

BAJAJFINSV 1.6  BHARTIARTL -1.6  

INDUSINDBK 1.3  SBILIFE -1.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 37.0 34.4 2.6 

STOCK FUT 120.1 124.4 -4.3 
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     Earnings Update 

 Shree Cement Q1FY22 (Standalone, QoQ): Revenue down 12.8% at Rs 3,449.49 crore Vs Rs 3,957.96 crore (Bloomberg 
estimate: Rs 3,345.3 crore) Net profit down 13.8% at Rs 661.72 crore Vs Rs 767.65 crore (Bloomberg estimate: Rs 597 crore) 
Ebitda down 14.3% at Rs 1,013.51 crore Vs Rs 1,182.46 crore (Bloomberg estimate: Rs 1,031.5 crore) Margin at 29.4% Vs 
29.9% (Bloomberg estimate: 29.4%) Appointed Shrinath Savoor as Chief Sustainability Officer effective August 9 

 Reliance Power Q1FY22 (Consolidated, QoQ): Revenue up 22% at Rs 2,013.83 crore Vs Rs 1,654.57 crore Net profit down 
83% at Rs 12.28 crore Vs Rs 72.56 crore Ebitda up 2% at Rs 914.49 crore Vs Rs 897.16 crore Margin at 45.4% Vs 54.2% 

 Indian Hotels Company Q1FY22 (Consolidated, QoQ): Revenue down 44% at Rs 344.55 crore Vs Rs 615.02 crore Net loss at 
Rs 277.34 crore Vs Rs 91.30 crore Ebitda loss at Rs 148.82 crore Vs Ebitda gain of Rs 71.31 crore To raise up to Rs 250 crore 
by way of secured or unsecured long-term financing in one or a combination of ECBs, FCBs, NCDs, Term Loans or through 
any other debt instrument. 

 Gujarat State Petronet Q1FY22 (Consolidated, QoQ): Revenue down 9% at Rs 3,481.66 crore Vs Rs 3,828.65 crore Net profit 
up 22% at Rs 509.46 crore Vs Rs 416.67 crore Ebitda up 22% at Rs 1,101.21 crore Vs Rs 901.83 crore Margins at 32.2% Vs 
23.9% Net sales down 9% at Rs 3,425.05 crore Vs Rs 3,766.95 crore 

 

     Results Today 

 Zomato, Coal India, Lupin, Power Grid Corporation of India, Aarti Surfactants, Ahluwalia Contracts (India), Aarey Drugs & 
Pharmaceuticals, Ashoka Buildcon, Balaji Telefilms, Mrs Bectors Food Specialities, Brookfield India Real Estate Trust REIT, 
Computer Age Management Services, Capacite Infraprojects, Century Plyboards, Chalet Hotels, Cochin Shipyard, Deepak 
Fertilisers, Eveready Industries, Galaxy Surfactants, Godrej Agrovet, Heranba Industries, Infibeam Avenues, IRB 
Infrastructure Developers, Jindal Steel & Power, Krishna Institute of Medical Sciences, Linde India, Manappuram Finance, 
Max Financial Services, Motherson Sumi Systems, Prestige Estates Projects, Pricol, Reliance Infrastructure, Sequent 
Scientific, Siemens, Spencers Retail, Trent, Tata Teleservices (Maharashtra), Whirlpool of India, and Wonderla Holidays 

 

     Indian Macro  

 The government has received Rs 53,684 crore so far from the direct tax dispute resolution scheme Vivad Se Vishwas, the 

Finance Ministry said. In a written reply to the Lok Sabha, Minister of State for Finance Pankaj Chaudhary said over 1.32 

lakh declarations, entailing disputed tax of Rs 99,765 crore, have been filed under the scheme. Giving the current status 

declarations filed under Vivad Se Vishwas Scheme, he further said the payments of Rs 53,684 crore have been received 

against disputed tax. 'No targets were fixed by the Government under the 'Vivad Se Vishwas' scheme. The scheme was a 

voluntary scheme for resolving pending direct tax disputes amicably with the taxpayers,' Chaudhary said.  

 The government has collected Rs 31,290 crore from Sovereign Gold Bond (SGB) Scheme since its launch in 2015, Finance 

Minister Nirmala Sitharaman informed Parliament. With the main objective to develop an alternate financial asset and as 

an alternative to purchasing/holding of physical gold, the SGB Scheme was notified by the Government of India on 

November 5, 2015, Sitharaman said in a reply in Lok Sabha. "The response of public on the SGB scheme has resulted in 

the collection of Rs 31,290 crore since 2015-16," she said. 

 Prime Minister Narendra Modi virtually transferred about Rs 19,500 crore to over 9.75 crore beneficiaries farmers under 

the government's PM-KISAN scheme. With this, the government has so far transferred nine installments amounting 

around Rs 1.57 lakh crore to farmer families under the Pradhan Mantri Kisan Samman Nidhi (PM-KISAN) scheme. After 

the release of the amount, the Prime Minister interacted with beneficiaries of this scheme from across the country. An 

annual financial benefit of Rs 6,000 is provided to eligible beneficiary farmer families, payable in three equal four-

monthly installments of Rs 2,000 each, under the PM-KISAN scheme. 

 The monetary policy for August came in the backdrop of a changed inflation atmosphere compared to the June policy. 

Post the June policy, RBI saw two prints on Headline retail inflation higher than the upper threshold level of 6 percent. 



 
 

 

Even as no one was anticipating a rate hiking cycle to start, broadly expectations had bordered around an attempt by RBI 

to be relatively hawkish and possibly start reducing the surfeit of liquidity in the system. The market expectations were 

broadly met. There was no change on the headline policy rates – Repo and Reverse Repo rate. 

 

     Global Macro  

 Median year-ahead inflation expectations in the US stayed at a series high of 4.8 percent in July, following a substantial 

jump in June. Meantime, expectations for inflation over the next three years rose to 3.7 percent from 3.6 percent in the 

prior month, reaching the highest level since August 2013. The survey also showed that consumers' expectations for how 

much home prices will rise over the next year dropped to a median of 6.0 percent in July from 6.2 percent in June. 

 Heating oil futures fell towards $2 a gallon, the lowest since July 21st in line with gasoline and the oil market as a spike in 

coronavirus cases amid the highly contagious delta variant, especially in China, threatens demand at the peak summer 

driving season and limits air traffic. Meanwhile, the EIA Petroleum Status Report showed US heating oil inventories 

declined by 0.681 million barrels in the July 30th week; while distillate stockpiles, which include diesel and heating oil, 

rose by 0.833 million barrels, following a 3.088 million drop in the previous period and compared with market consensus 

of a 0.543 million fall. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

         
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 687 679 702 710 725 

ASIANPAINT 2969 2950 2992 3011 3034 

AXISBANK 746 734 752 763 769 

BAJAJ-AUTO 3827 3801 3863 3889 3925 

BAJAJFINSV 13999 13777 14229 14451 14682 

BAJFINANCE 6123 6063 6196 6257 6330 

BHARTIARTL 590 586 602 606 617 

BPCL 449 446 454 457 462 

BRITANNIA 3612 3588 3630 3654 3673 

CIPLA 907 891 913 929 936 

COALINDIA 141 139 144 146 150 

DIVISLAB 4832 4752 4911 4990 5070 

DRREDDY 4791 4738 4812 4865 4887 

EICHERMOT 2705 2685 2737 2757 2789 

GRASIM 1494 1480 1520 1534 1561 

HCLTECH 1036 1028 1051 1059 1074 

HDFC 2598 2576 2622 2645 2669 

HDFCBANK 1486 1465 1497 1518 1528 

HDFCLIFE 663 659 670 675 682 

HEROMOTOCO 2814 2799 2840 2854 2881 

HINDALCO 427 420 436 443 452 

HINDUNILVR 2373 2364 2384 2393 2404 

ICICIBANK 697 690 702 709 714 

INDUSINDBK 1034 1021 1040 1052 1059 

INFY 1654 1640 1661 1675 1682 

IOC 103 102 105 106 107 

ITC 211 210 214 216 219 

JSWSTEEL 735 729 749 755 769 

KOTAKBANK 1767 1751 1778 1795 1806 

LT 1578 1567 1601 1612 1635 

M&M 765 753 773 785 794 

MARUTI 7029 6970 7097 7156 7224 

NESTLEIND 18093 17950 18164 18307 18378 

NTPC 116 115 117 118 120 

ONGC 114 113 115 116 118 

POWERGRID 175 173 176 177 179 

RELIANCE 2067 2055 2078 2090 2102 

SBILIFE 1118 1110 1137 1146 1164 

SBIN 429 424 435 439 446 

SHREECEM 27777 27441 28388 28723 29334 

SUNPHARMA 781 776 787 792 798 

TATACONSUM 756 749 770 776 790 

TATAMOTORS 294 291 299 302 307 

TATASTEEL 1390 1379 1416 1427 1454 

TCS 3308 3295 3322 3335 3349 

TECHM 1269 1247 1288 1309 1329 

TITAN 1774 1749 1803 1827 1856 

ULTRACEMCO 7417 7374 7517 7559 7659 

UPL 774 765 779 788 793 

WIPRO 592 589 599 603 610 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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